
How much do I need to save to retire?
Questions to help you live your best life in later life

It’s hard to know exactly how much you’ll need 
in later life because everyone has different 
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planning how much you’ll need, and working out 
how best to build up your pension pot, you’ll be in a 
better position to live your best life in later life.
1SWX�TISTPI�ORS[�XLI]�WLSYPH�WEZI�QSRI]�XS�JYRH�

XLIMV�VIXMVIQIRX��&YX�XLI]�QE]�RSX�ORS[��LS[IZIV��
how much money they should be saving in order to 
retire comfortably. So what should you consider?

Q: WHAT WILL MY LIFE LOOK LIKE 
WHEN I RETIRE?
While this might seem obvious, it’s easy to forget about 
all of the little details when thinking about retiring or 
what your daily life will look like after retirement. Your 
budget is aimed at having a certain standard of living 
now, while working. Will that standard of living carry 
over into your retirement years? Will you need to scale 
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things in life after you retire?

Q: HOW MUCH AM I CURRENTLY 
SAVING TOWARDS RETIREMENT 
EACH MONTH OR YEAR?
This is always a good metric to know how well your 
current savings are holding up, especially since you 
can compare it with other metrics later on. Saving 
early means your money is invested for longer and 
has more time to grow – and any returns your 
savings make are also reinvested and have a chance 
to grow too. If you know how much money is being 
put away for retirement now, it’s easier to estimate 
how long it will take before that particular goal has 
been reached.

Q: OW WOULD MY DAILY LIFE 
CHANGE IF I HAD LESS INCOME 
COMING IN?
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you can start to get a picture of what life would look 
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like with a smaller income. Your expenses will likely 
decrease as you retire if it’s only necessary to pay 
for the essentials, such as housing, food and utilities. 
You may be able to save more or spend more on 
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your lifestyle doesn’t change much after retirement, 
chances are that you’re doing all right with your 
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than ever, and that will create some challenges for 
retirees.

Q: HOW LONG WILL MY MONEY 
LAST IN RETIREMENT?
This is where it starts getting complicated because 
there are several questions involved: how much 
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money need to support us? and How much income 
do we expect to have throughout retirement? It may 
take several years of research, but being aware of 
your ‘magic number’ for retirement is a good way 
to see how well you are doing with saving. Turning 
your dreams into reality will take careful planning and 
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expectancy, pension pot and any other retirement 
income, we can help you make an informed decision 
about when the right time to start your retirement is 
likely to be.

Q: HOW CERTAIN AM I THAT MY 
SAVINGS ARE ENOUGH?
No one has an exact answer as to how much 
money they should be saving towards retirement 
– everyone’s situation is different. Knowing your 
savings certainty can help you better understand 
whether or not it’s enough for your needs. This 
metric may require some thinking about what type 
of lifestyle you want in the future, what expenses 
will change or go away, and how long you might live 
if nothing changes. Retirement can be a long time, so 
it’s important to think about how you plan to spend 

your golden years. The common perception is that 
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salary you had when you were working, after tax, to 
maintain your lifestyle once you retire.  �
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 If it looks like what you have won’t cover the 
lifestyle you want in retirement or you want 
to review your current retirement plan, speak 
to us. We’ll give you peace of mind by helping 
you put a plan in place, and keeping it on track, 
so you can make the most of your retirement. 
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further information.

2))(�,)04�4988-2+�
%�6)8-6)1)28�40%2�-2�
40%')��%2(�/))4-2+�-8� 
32�86%'/#

Partners: Andrew Mackie • Iain Mackie 
Authorised and regulated by the Financial Conduct Authority

Roberts Mackie Winstanley
Jonathan Scott Hall, Thorpe Road, Norwich NR1 1UH
T: 01603 628403  F: 01603 661223  E: enquiries@robertsmackie.co.uk W: www.rmw-ifa.co.uk


